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August 19, 1999

Mz, Chris Sanders

President :

Armada/Hoffler Construction Company
1435 Crossways Boulevard, #300
Chesapeaks, VA 23320

RE: AGM Development Corporation
Dear Mr. Sanders:

On August 9, 1999, Resource Bank (Bank) provided Bemnard Shumatc, of your office, with
copies of all invoices sold to the Bank by AGM pertaining to the Armada Hoffler Portsmouth
Renaissance Hotal projest. At the time the invoices were given to Mr. Shumate, the Bani
raquested that Armada Hofflar roview the invoices and provide to the Bank ths following

informetion:

1. Payment status of each invoice.

2. Percentage of job campietion by AGM

3. Amount paid to daic to AGM

4, Amount remaining ta be paid and the expected date of payment
5. Retainage amount
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Hoffler's attorney, A, T. Mayo.

As you know, the Bank has provided Armada Hoffler's employecs campiste access to all
records in its possession which pertain to the Renaissance project In addition, Bank staff
members spent congiderable time copying many documents that were requested by your
employces. At all times, the Bank has cooperated fully with your staff.

EWﬂ&bﬂﬁﬂﬂY@pﬂﬂﬁ!EWﬂ-mmﬂwﬂpﬁﬂ to iems one through fve as listed
above, Please call me with any questions or comments.

Thank you for your assistance.
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